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SUBJECT: EXIMBANK BANK GUARANTEE FOR SALE OF 20 PIPELAYERS TO 
SOCIETE NATION ALE POUR LA RECHERCE LA PRODUCTION RE 
TRANSPORT LA TRANSFORMATION ET LA COMMERCIALISATION DES 
HYDROCARBURES (SONATRACH) 

1. ON JULY I, 1975, EXIMBANK SENT THE FOLLOWING TELEX TO 
BANQUE ALGERIENNE DE DEVELOPPEMENT, ALGIERS, ALGERIA: 

QUOTE: THE BOARD OE DIRECTORS OF EXIMBANK APPROVED 6/30/75 
THE FOLLOVHNG TRANSACTION SUBJECT TO YOUR CONCURRENCE: 

PRODUCTS: 20 PIPELAYERS 

PURCHASER: SOCIETE NATION ALF POUR LA RECHERCE LA PRODUCTION RE 
TRANSPORT LA TRANSEORMATION ET LA COMMERCIALISATION 
DES HYDROCARBURES (SONATRACH) 

EXPORTER OE RECORD: BANK OF AMERICA NATIONAL TRUST & SAVINGS 
ASSOCIATION SAN FRANCISCO, CALIFORNIA 
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SUPPLIER: CATERPILLAR OVERSEAS, S.A., GENEVA, SWITZERLAND 
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CONTRACT PRICE: $3,750,000 

CASH PAYMENT: 750,000 

EINANCED PORTION: 3,000,000 

EXPORTER RETENTION: 300,000 

EXIMBANK PRINCIPAL LIABILITY: 2,700,000 

TERMS: 6 SEMIANNUAL INSTALLMENTS BEGINNING 6 MONTHS EROM DATE 
OE NOTE(S) 

GUARANTOR: BANQUE ALGER TENNF. DE DEVELOPPEMENT (BAD), ALGIERS, 

ALGERIA 

WE WOULD APPRECIATE YOUR DETERMINATION IE THIS TRANSACTION 
IS DESIRABLE FOR THE ECONOMIC DEVELOPMENT OF ALGERIA. IF NO 
REPLY IS RECEIVED EROM YOU BY JULY 22, 1975, EXIMBANK WILL 
PROMPTLY ISSUE AN AUTHORIZATION TO THE EXPORTER. UNQUOTE 

KISSINGER 
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